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In an editorinl on Russian finance,
the T'imes says: “Rossin s living
largely on government exactions that
the people are rapidly becoming leas!
able to bear. Extension of territory
brings no relief of exchequer. This
condition of things must terminate
in amash. English investors will he
wise not to subseribe another sover.
eign to the Rossian loan.”
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other three have taken up positions
ugninst Russia. The three corps
embrace 27,000 infantry, 8,800 cavalry, |
and 116 guns. These corps &' nrmeoJ
stand at present in Herat, in Tachts-
i i Together with the |
troops at Cabul the ameer has ou
army of 67,000 men. Rassia has mo-
bilized two divisions w n|
sent to the trans-Caspian. .|
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outbreak.
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, “SECURE THE SHADOW”
Ere the substunce fnde, and when you visit
Poriland, make it & part of your business to
eall on W. H. Towxse, at the San Fran-
cisoo Callery, 5. W. cormner Flest and
Morrison streets, and bhave your photograph
taken In the highest style ofthe art,




